
The study of how we make, 
deliver and use goods and 

services. 



Goods are things that people make or 
grow. The following pictures are 
examples of goods. 



 A good is something that satisfies the needs or wants 
of a consumer.  You can hold it in your hand, touch it 
or carry it home in a bag.  Which 5 of the pictures are 
goods. 



Services are people or businesses that 
provide something people need or want.  
The following pictures are examples of 
services. 



A service is work people do for 
consumers.  You cannot hold or touch a 
service.  Which 5 of the pictures are 
services? 



Decide with your group what your 
business will sell.  Fill in the sheet. 

Our business sells…   goods  services. 
 
We will sell __________________. 
 
It is a …     want       need 
 
Draw a picture. 



Expenses are all the things a business 
spends money on to stay in business. 

+ + + 

+ = 



Profit is the money left over after all of 
the costs of running the business are 
paid. 



An employee is a person who works for a 
business. 



A producer is a person, company, or 
thing that makes, grows or creates 
something. 



A consumer is a person who buys goods 
and services. 



Use the cards to play the sorting game. 



Decide with your group what your 
business will make and use.  Fill in the 
sheet. 
 

Our business will 
produce…    
__________________. 
 
Our business will 
consume…    
__________________. 
 
 



The economy is the way a country 
produces and uses its money, goods, 
natural resources and services. 



A budget is a plan for using money.  It 
can help you make money choices, like 
how much money to save and spend. 



Income is money you receive for the 
work you do.   



Work with your group to make a budget, 
figuring out your product’s price, 
expenses and income.  Will your business 
succeed? 
 



Interest is money that a bank pays you 
for borrowing your money.   



Work with your group to design the 
packaging  and advertising for your 
product.  

  Work with your group to produce your 
product.  (producers) 

Package and sell your product. 
(consumers) 

Write about it!  
 


